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,I�3	&�,QVXUDQFH�$6��WKH�&RPSDQ\��,I��LV�D�ZKROO\�RZQHG�VXEVLGLDU\�RI�WKH�OHDGLQJ�1RUGLF�SURSHUW\�
DQG�FDVXDOW\� LQVXUDQFH�JURXS� ,I�3	&� ,QVXUDQFH�+ROGLQJ�/WG� �SXEO��� ,I�3	&� ,QVXUDQFH�+ROGLQJ�/WG�
�SXEO�� LV�RZQHG�E\� WKH�)LQQLVK�FRPSDQ\�6DPSR�SOF�� OLVWHG�RQ� WKH�+HOVLQNL�6WRFN�([FKDQJH��6DPSR�
*URXS�LV�DOVR�WKH�PDMRU VKDUHKROGHU RI�WKH�1RUGHD�EDQNLQJ�JURXS�DQG�7RSGDQPDUN��WKH�VHFRQG�ODUJHVW�
QRQ�OLIH�LQVXUHU�LQ�'HQPDUN��)XUWKHU�LW�LV�WKH�VROH�RZQHU�RI�0DQGDWXP�/LIH��OLIH�LQVXUDQFH���

,I�KDV�EHHQ�RIIHULQJ�SURSHUW\�DQG�FDVXDOW\�LQVXUDQFH�LQ�WKH�%DOWLF�PDUNHWV�VLQFH�������FRYHULQJ�ERWK�
SULYDWH�LQGLYLGXDOV�DQG�FRUSRUDWH�FXVWRPHUV��$FURVV�WKH�%DOWLF�FRXQWULHV��,I�KDV�DSSUR[LPDWHO\��������
SROLF\KROGHUV��,I¶V�SURGXFWV�LQFOXGH�SURSHUW\��OLDELOLW\��PRWRU��PDULQH�	�WUDQVSRUW��DQG�DFFLGHQW�	�KHDOWK�
LQVXUDQFH�

7KH�&RPSDQ\� LV� UHJLVWHUHG� LQ�(VWRQLD� DQG� RSHUDWHV� LQ�/DWYLD� DQG�/LWKXDQLD� WKURXJK� EUDQFKHV��7KH�
FXUUHQW�FRUSRUDWH�VWUXFWXUH�HQDEOHV�HIILFLHQW�RSHUDWLRQV�DQG�FODLPV�KDQGOLQJ�DFURVV� WKH�%DOWLF�UHJLRQ��
ZLWK�DOO EXVLQHVV�IXQFWLRQV�VKDUHG�DFURVV�DOO�WKUHH�FRXQWULHV��

7KLV�LQWHULP�UHSRUW�LQFOXGHV�WKH�ILQDQFLDO�LQGLFDWRUV�RI�WKH�(VWRQLDQ�XQLW�RSHUDWHG�E\�,I�3	&�,QVXUDQFH�
$6�DQG�WKH�/DWYLDQ�DQG�/LWKXDQLDQ�EUDQFKHV�

5HVXOWV�IRU�WKH�QLQH PRQWKV�RI�����

7HFKQLFDO�UHVXOW�LQFUHDVHG�IURP�¼���� PLOOLRQ�LQ�ILUVW�QLQH PRQWKV �����WR�¼���� PLOOLRQ LQ�ILUVW�QLQH
PRQWKV ������FRUUHVSRQGLQJ�WR�D�FRPELQHG�UDWLR�RI����� ���LQ�WKH�ILUVW�QLQH PRQWKV�RI��������������

*URVV�ZULWWHQ�SUHPLXPV�UHGXFHG�IURP�¼������PLOOLRQ�ILUVW�QLQH�PRQWKV �����WR�¼����� PLOOLRQ�LQ�ILUVW�
QLQH�PRQWKV ������ 7KH� GLIIHUHQFH� LV� H[SODLQHG� E\� WKH� IDFW� WKDW� SUHPLXP� UHFRJQLWLRQ� SULQFLSOH�ZDV�
FKDQJHG�LQ�-DQXDU\������IURP�SDLG�LQVWDOPHQW�SULQFLSOH�WR�IXOO�SHULRG�SUHPLXP�UHFRJQLWLRQ�SULQFLSOH�DW�
WKH�ULVN�LQFHSWLRQ�GD\��UHVXOWLQJ�LQ�RQH�RII�HIIHFWV�LQ�������

2XWORRN� IRU WKH� HFRQRPLF� JURZWK� KDV� GHWHULRUDWHG� WKURXJKRXW� WKH� ������ DIIHFWHG� E\� WKH� WUDGH� WDULII�
LQFUHDVHV�EHWZHHQ�86$�DQG�&KLQD��DOVR�WKH�*HUPDQ�HFRQRP\�LV�VKRZLQJ�WHQGHQFLHV�WR�ZHDNHQLQJ��DOVR�
ZHDN�HFRQRPLF�RXWORRN�IRU�QXPEHU�RI�VRXWKHUQ�(XURSHDQ�FRXQWLHV�LQFOXGLQJ�WKH�EDQNLQJ�VHFWRU�UDLVHV�
ZRUULHV��2YHUDOO�HFRQRPLF�VHQWLPHQW�KDV�ZHDNHQHG��EXW�WKH�JURVV�ZULWWHQ�SUHPLXPV�JURZWK�LQ�%DOWLF�
DUHD�FRQWLQXHG�UHODWLYHO\�VWURQJ�LQ������

7RWDO�FODLPV�FRVW��LQFOXGLQJ FODLPV�KDQGOLQJ�FRVW��LQFUHDVHG�IURP�¼�����PLOOLRQ�LQ�ILUVW�QLQH�PRQWKV�RI�
WKH�\HDU������WR�¼�����PLOOLRQ LQ�������ORVV�UDWLR�ZDV�������DQG�LPSURYHG�VOLJKWO\�FRPSDUHG�WR�WKH�
VDPH� SHULRG� \HDU� EHIRUH� �������� GXH� WR� LQFUHDVHG� HDUQHG� SUHPLXP�YROXPH�� )RFXV� RQ� XQGHUZULWLQJ�
H[FHOOHQFH�DQG�FDUHIXO�ULVN�DVVHVVPHQW�HQVXUHG�FRQWLQXHG�VWURQJ�RYHUDOO�SHUIRUPDQFH�

([SHQVH�UDWLR��������ILUVW�QLQH�PRQWKV ������������ DQG WRWDO�RSHUDWLQJ�H[SHQVHV��H[FOXGLQJ�FODLPV�
KDQGOLQJ�FRVW��LQFUHDVHG�WR�¼���� PLOOLRQ��¼���� PLOOLRQ��

7KH�RYHUDOO�QHW�SURILW�DIWHU�WD[�LQFUHDVHG�WR�¼���� PLOOLRQ��XS�IURP�¼���� PLOOLRQ ILUVW�QLQH�PRQWKV RI�WKH�
\HDU������
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3UHPLXPV�ZULWWHQ��JURVV ������� �������
3UHPLXPV�HDUQHG��QHW�RI�UHLQVXUDQFH ������� �������
&ODLPV�LQFXUUHG��QHW�RI�UHLQVXUDQFH ������ ������
2SHUDWLQJ�H[SHQVHV � ������ ������
7HFKQLFDO�UHVXOW�� ������ ������
1HW�SURILW ������ ������

&RPELQHG�UDWLR � ����� �����
([SHQVH�UDWLR � ����� �����
/RVV�UDWLR � ����� �����
5HWXUQ�RQ�LQYHVWPHQWV�� ���� ����

)RUPXODV�

ï 2SHUDWLQJ�H[SHQVHV
,QVXUDQFH�FRQWUDFW�DFTXLVLWLRQ�FRVWV�DQG�DGPLQLVWUDWLYH�H[SHQVHV�

����UHLQVXUDQFH�FRPPLVVLRQV�DQG RWKHU�LQFRPH

ð 7HFKQLFDO�UHVXOW
3UHPLXPV�HDUQHG��QHW�RI�UHLQVXUDQFH�����FODLPV�LQFXUUHG��QHW�RI�

UHLQVXUDQFH�����RSHUDWLQJ�H[SHQVHV

ñ &RPELQHG�UDWLR ([SHQVH�UDWLR���ORVV�UDWLR

� ([SHQVH�UDWLR
2SHUDWLQJ�H[SHQVHV

3UHPLXPV�HDUQHG��QHW�RI�UHLQVXUDQFH

� /RVV�UDWLR
&ODLPV�LQFXUUHG��LQFO��&ODLPV�KDQGOLQJ�FRVWV���QHW�RI�UHLQVXUDQFH

3UHPLXPV�HDUQHG��QHW�RI�UHLQVXUDQFH

� 5HWXUQ�RQ�LQYHVWPHQWV
�\HDUO\�EDVLV�

,QYHVWPHQW�LQFRPH�����LQYHVWPHQW�H[SHQVHV�����FKDQJHV�LQ�IDLU�
YDOXH�UHFRJQLVHG�LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH

:HLJKWHG�DYHUDJH�YROXPH�RI�ILQDQFLDO�LQYHVWPHQWV�LQ�WKH�SHULRG
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,QYHVWPHQW�UHVXOW

7KH�YDOXH�RI�ILQDQFLDO�LQYHVWPHQWV�VWRRG�DW�¼����� PLOOLRQ�DV�DW �� 6HSWHPEHU �����

$SSO\LQJ�WKH�IXOO�PDUNHW�YDOXDWLRQ��WKH�UHVXOW�IURP�DVVHW�PDQDJHPHQW� LQFUHDVHG WR�¼���� PLOOLRQ��XS�
IURP�¼���� PLOOLRQ�LQ�QLQH PRQWKV�������ZLWK�D�UHWXUQ�UDWLR�RI������FRPSDUHG�WR�WKH�SUHYLRXV�������1HW�
LQYHVWPHQW� UHVXOW� UHFRJQLVHG� LQ�SURILW�DPRXQWHG� WR�¼���� PLOOLRQ�FRPSDUHG� WR�¼���� PLOOLRQ LQ�QLQH
PRQWKV�������ZKLOH�¼���� PLOOLRQ�ZDV�UHFRUGHG�LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH��XS IURP��¼���� PLOOLRQ�
LQ QLQH PRQWKV������ )L[HG�LQFRPH�SRUWIROLR�UXQQLQJ�\LHOG�GHFUHDVHG WR������DV�RSSRVHG������ODVW�\HDU�
DQG GXUDWLRQ�LQFUHDVHG�VOLJKWO\�WR���� \HDUV�DV�RSSRVHG�WR�����\HDUV�LQ�������

7KH�SUHYDLOLQJ�ORZ�LQWHUHVW�UDWH�HQYLURQPHQW�LV�D�VHULRXV�FKDOOHQJH�IRU�WKH�LQYHVWPHQW�SRUWIROLR��7KH�
VWURQJ� LQYROYHPHQW� RI� WKH� (XURSHDQ� &HQWUDO� %DQN� LQ� WKH� IL[HG� LQFRPH� PDUNHWV� KDV� UHVXOWHG� LQ� D�
GRZQZDUG�VSLUDO�IRU�(XURSHDQ�VKRUW�DQG�ORQJ�WHUP�UDWHV��ZKLFK�PHDQV�WKDW�LW�LV�LQFUHDVLQJO\�GLIILFXOW�WR�
UH�LQYHVW�PDWXULQJ�LQVWUXPHQWV�DW�DWWUDFWLYH�OHYHOV��+RZHYHU��RXU�LQYHVWPHQW�IRFXV�UHPDLQV�XQFKDQJHG��
L�H��ZH�VHHN�WR�ILQG�QHZ�RSSRUWXQLWLHV�LQ�WKH�(XURSHDQ�LQYHVWPHQW�JUDGH�ERQG�PDUNHWV�DQG�SODQ�WR�UH�
LQYHVW�PDWXULQJ�ERQGV�LQWR�PHGLXP�WHUP�LQVWUXPHQWV�

1XPEHU�RI�HPSOR\HHV�DQG�ZRUNIRUFH�H[SHQVHV

$V�DW��� 6HSWHPEHU ������WKH�QXPEHU�RI�IXOO�WLPH�HPSOR\HHV�ZDV�VWDEOH�DW���� �����������������DQG�
H[SHQVHV�IRU�SHUVRQQHO�WRWDOOHG�¼���� PLOOLRQ��DQ�LQFUHDVH�RI�¼��� PLOOLRQ�FRPSDULQJ�ODVW�\HDU�

.H\�DFWLYLWLHV�RI�,I�3	&�,QVXUDQFH�$6�DQG�LWV�EUDQFKHV

,Q�WKH�WKLUG�TXDUWHU��,I�LQ�WKH�%DOWLF�VWDWHV�LQWURGXFHG�D�PDMRU�EUDQG�FDPSDLJQ�³7KH�XQGLIILFXOW�LQVXUDQFH�
FRPSDQ\´��3UHYLRXVO\�FRQGXFWHG�FOLHQW�VXUYH\V�KDYH�VKRZQ�WKDW�ZKHQ�FKRRVLQJ�DQ�LQVXUHU��VPRRWK�VDOHV�
DQG�FODLPV�KDQGOLQJ�SURFHVVHV�DUH�ZKDW�PDWWHU�WKH�PRVW�WR�SHRSOH��7KDW�LV�ZK\�ZH�IRFXV�RQ�GHYHORSLQJ�
RXU�SURGXFWV�DQG�VHUYLFHV��LQFOXGLQJ�WKH�ZHE�HQYLURQPHQW��WR�RIIHU�VPRRWK�LQVXUDQFH�IURP�VLJQLQJ�WKH�
FRQWUDFW�WR�KDQGOLQJ�SRVVLEOH�FODLPV�

,W�LV�LPSRUWDQW�WKDW�RXU�PHVVDJH�VWDQGV�RQ�D�VROLG�JURXQG��7KDW�ZDV�SURYHQ�E\�D�FXVWRPHU�VXUYH\�ZKLFK�
UHYHDOHG�WKDW���FOLHQWV�RXW�RI����FRQVLGHU�EX\LQJ�LQVXUDQFH�RQ�RXU�ZHEVLWH�DV�VLPSOH�DQG�TXLFN������DUH�
KDSS\�ZLWK�RXU�FODLPV�KDQGOLQJ�EHFDXVH�LW�LV�HDV\�WR�UHSRUW�D�FODLP�DQG�WKH�KDQGOLQJ�SURFHVV�LV�IDVW��

'XULQJ� WKH�WKLUG�TXDUWHU��ZH�FRQWLQXHG� LPSURYLQJ�RXU�SURGXFW� UDQJH�DQG�ODXQFKHG� WKH�PRELOH�SKRQH�
LQVXUDQFH�LQ�/DWYLD � D�VLPLODU�VHUYLFH�WKDW�ZDV�ODXQFKHG�LQ�(VWRQLD�LQ�6SULQJ�DQG�ORQJHU�DJR�LQ�/LWKXDQLD��

:H�DOVR�FKDQJHG�WKH�SURGXFW�VHOHFWLRQ�RI�RXU�VXEVLGLDU\�3ROLLV�HH��)URP�QRZ�RQ��EHVLGHV�DIIRUGDEOH�FDU�
LQVXUDQFH��3ROLLV�HH�VWDUWHG�RIIHULQJ� WUDYHO�LQVXUDQFH��3ROLLV�HH� LQVXUDQFH� LV�SHUIHFW� IRU� WKRVH�ZKR�DUH�
VHHNLQJ�D�ORZHU�SULFH�UDWKHU�WKDQ�ZLGH�LQVXUDQFH�FRYHUDJH�

7KH�WUDGLWLRQ�RI�,I
V�,7�LQQRYDWLRQ�LV�EHFRPLQJ�VWURQJHU�HYHU\�\HDU�± ,7�SHRSOH��WRJHWKHU�ZLWK�SURGXFW�
DQG�VDOHV�FROOHDJXHV��MRLQHG�WKH�IRUFHV�DW�WKH��WK�KDFNDWKRQ�+DFN,I��7KH�WRS�LGHDV�DW�WKLV�KDFNDWKRQ�ZHUH�
DOO�DERXW�PDNLQJ�RXU�FXVWRPHU�H[SHULHQFH�HYHQ�VPRRWKHU��VRPH�RI�WKHVH KDYH�DOUHDG\�EHHQ�LPSOHPHQWHG��

,Q�$XJXVW��ZH�EHFDPH�D� VSRQVRU�RI� HYHQW�GHGLFDWHG� WR� WKH���WK� DQQLYHUVDU\�RI� WKH�%DOWLF�:D\��:H�
VXSSRUWHG� D� VSHFLDO� FDU� UDOO\� FRQQHFWLQJ� 7DOOLQQ�� 5LJD� DQG� 9LOQLXV�� DQG� UHSHDWLQJ� WKH� URXWH� RI� WKH�
KLVWRULFDO� HYHQW�� 7KH� HYHQW�ZDV� D� VXFFHVV� WKDQNV� WR� QXPHURXV� FDUV� SDUWLFLSDWLQJ� DFURVV� WKH� %DOWLFV��
LQFOXGLQJ�,I�HPSOR\HHV�

,Q�WKH�WKLUG�TXDUWHU��ZH�KDYH�FRQWLQXHG�ZLWK�DFWLYLWLHV�LPSOHPHQWLQJ�RXU�HPSOR\HU�EUDQGLQJ�VWUDWHJ\�DQG�
EULQJLQJ�DZDUHQHVV�DERXW�LW�ERWK�LQWHUQDOO\�DQG�H[WHUQDOO\��7KH�³1RUPDO�-RE´�FRQFHSW KDV�EHHQ�ZLGHO\�
FRYHUHG�LQ�WKH�PHGLD�DQG�VSDUNHG�LQWHUHVW�RI�SRWHQWLDO�QHZ�FROOHDJXHV�

2IIHULQJ�D�VPRRWK�VHUYLFH�IRU�WKH�FOLHQWV�LV�RXU�IRFXV�DUHD��7KH�FRPELQHG�HIIRUWV�DQG�DFWLYLWLHV�LQ�WKH�
FXVWRPHU�VDWLVIDFWLRQ�DUHD�UHVXOWHG�LQ�WKH�1HW�3URPRWRU�6FRUH��136��LQFUHDVH�E\�����SRLQWV�FRPSDUHG�WR�
WKH�ILUVW�QLQH�PRQWKV�RI�������ZKLFK�FRUUHVSRQGHG�WR�WKH�%DOWLF�OHYHO�RI�������

,I� SURYLGHV� D� FRPSOHWH� UDQJH� RI� 3	&� LQVXUDQFH� SURGXFWV� WR� SULYDWH� DQG� FRUSRUDWH� FXVWRPHUV� LQ� WKH�
%DOWLFV�� ZRUNLQJ� SULPDULO\� YLD� WHOHSKRQH DQG� LQWHUQHW� FKDQQHOV�� DV� ZHOO� DV� GLUHFW� VDOHV� SRLQWV��
)XUWKHUPRUH��,I�XWLOL]HV�D�QHWZRUN�RI�EURNHUV�DQG�SDUWQHUV��6DOHV�DQG�FXVWRPHU�VHUYLFH�VWDII�DUH�ORFDWHG�
LQ�FHQWUDO�RIILFHV�WKURXJKRXW�WKH�UHJLRQ�DQG�WRGD\�,I�KDV�WKH�IRXUWK�ODUJHVW�LQVXUDQFH�SRUWIROLR�DPRQJ�DOO�
3	&�LQVXUDQFH�SURYLGHUV�LQ�WKH�%DOWLF�6WDWHV�
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67$7(0(17�2)�&2035(+(16,9(�,1&20(�4��

¼��� 1RWH 4�� ���� 4�� ����

35(0,806�($51('��1(7�2)�5(,1685$1&(
3UHPLXPV�HDUQHG��JURVV ������ ������
3UHPLXPV�FHGHG ���� ����

727$/ � ������ ������

27+(5�,1&20(
,QYHVWPHQW UHVXOW � ��� ���
5HLQVXUDQFH�FRPPLVVLRQV DQG�RWKHU�LQFRPH �� ��

727$/ ��� ���

727$/�5(9(18( ������ ������

&/$,06�,1&855('��1(7�2) 5(,1685$1&(
&ODLPV�LQFXUUHG��JURVV ������� �������
5HLQVXUHUV¶�VKDUH�RI�FODLPV�LQFXUUHG ��� ���

727$/ � ������� �������

(;3(16(6
,QVXUDQFH�FRQWUDFW�DFTXLVLWLRQ�FRVWV ������ ������
$GPLQLVWUDWLYH�H[SHQVHV ������ ������

727$/ � ������ ������

727$/�&/$,06�$1'�(;3(16(6 ������� �������

1(7�5(68/7�%()25(�7$;(6 ����� �����

,1&20(�7$; ���� ����

1(7�352),7�)25�7+(�),1$1&,$/�3(5,2' ����� �����

27+(5�&2035(+(16,9(�,1&20(

27+(5�&2035(+(16,9(�,1&20(�72�%(�
5(&/$66,),('�72�352),7�$1'�/266�,1�
68%6(48(17�3(5,2'6

&KDQJH�LQ�WKH�YDOXH�RI�DYDLODEOH�IRU�VDOH�DVVHWV ��� ����

727$/ ��� ����

727$/�&2035(+(16,9(�,1&20(�)25�7+(�
),1$1&,$/�3(5,2' ����� �����
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67$7(0(17�2)�&2035(+(16,9(�,1&20(�

¼��� 1RWH 4���� ���� 4���� ����

35(0,806�($51('��1(7�2)�5(,1685$1&(

3UHPLXPV�HDUQHG��JURVV ������� �������

3UHPLXPV�FHGHG ������ ������

727$/ � ������� �������

27+(5�,1&20(

,QYHVWPHQW UHVXOW � ����� �����

5HLQVXUDQFH�FRPPLVVLRQV DQG�RWKHU�LQFRPH ��� ���

727$/ ����� �����

727$/�5(9(18( ������� �������

&/$,06�,1&855('��1(7�2) 5(,1685$1&(

&ODLPV�LQFXUUHG��JURVV ������� �������

5HLQVXUHUV¶�VKDUH�RI�FODLPV�LQFXUUHG ���� ������

727$/ � ������� �������

(;3(16(6

,QVXUDQFH�FRQWUDFW�DFTXLVLWLRQ�FRVWV ������� �������

$GPLQLVWUDWLYH�H[SHQVHV ������� ������

727$/ � ������� �������

727$/�&/$,06�$1'�(;3(16(6 ������� �������

1(7�5(68/7�%()25(�7$;(6 ������ ������

,1&20(�7$; ���� ����

1(7�352),7�)25�7+(�),1$1&,$/�3(5,2' ������ ������

27+(5�&2035(+(16,9(�,1&20(

27+(5�&2035(+(16,9(�,1&20(�72�%(�
5(&/$66,),('�72�352),7�$1'�/266�,1�
68%6(48(17�3(5,2'6

&KDQJH�LQ�WKH�YDOXH�RI�DYDLODEOH�IRU�VDOH�DVVHWV ����� ������

727$/ ����� ������

727$/�&2035(+(16,9(�,1&20(�)25�7+(�
),1$1&,$/�3(5,2' ������ ������
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67$7(0(17�2)�),1$1&,$/�326,7,21

¼��� 1RWH �� 6HSWHPEHU ���� ���'HFHPEHU�����

$66(76

&DVK�DQG�FDVK�HTXLYDOHQWV ������ ������
)LQDQFLDO�LQYHVWPHQWV� � ������� �������
5HFHLYDEOHV�UHODWHG�WR�LQVXUDQFH�DFWLYLWLHV � ������ ������
$FFUXHG�LQFRPH�DQG�SUHSDLG�H[SHQVHV ����� �����
5HLQVXUDQFH�DVVHWV � ����� �����
,QYHVWPHQW�LQ�VXEVLGLDU\ �� ��
3URSHUW\��SODQW�DQG�HTXLSPHQW � ����� ���

727$/�$66(76 ������� �������

/,$%,/,7,(6�$1'�(48,7<

/LDELOLWLHV�UHODWHG�WR�LQVXUDQFH�DFWLYLWLHV ����� �����
/HDVH�OLDELOLWLHV ����� �
$FFUXHG�H[SHQVHV�DQG�GHIHUUHG�LQFRPH ����� �����
'HIHUUHG�WD[�OLDELOLW\ �� ��
/LDELOLWLHV�DULVLQJ�IURP�LQVXUDQFH�FRQWUDFWV � ������� �������

7RWDO�OLDELOLWLHV ������� �������

6KDUH�FDSLWDO ����� �����
6KDUH�SUHPLXP ����� �����
0DQGDWRU\�FDSLWDO�UHVHUYH ����� �����
)DLU�YDOXH�UHVHUYH ����� ���
5HWDLQHG�HDUQLQJV� ������� �������
1HW�SURILW�IRU�WKH�\HDU ������ ������

7RWDO�HTXLW\ ������� �������

727$/�/,$%,/,7,(6�$1'�(48,7< ������� �������
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67$7(0(17�2)�&+$1*(6�,1�(48,7<

¼���

6KDUH�
FDSLWDO

6KDUH�
SUHPLXP

0DQGDWRU\�
FDSLWDO�
UHVHUYH

)DLU�YDOXH�
UHVHUYH

5HWDLQHG�
HDUQLQJV

1HW�SURILW�
IRU�WKH�\HDU

7RWDO�
HTXLW\

$W���-DQXDU\����� ����� ����� ����� ����� ������� � �������

'LYLGHQGV SDLG��� � � � � ������ � ������

2WKHU�FRPSUHKHQVLYH�
LQFRPH � � � ������ � � ������
1HW�SURILW�IRU�WKH�
\HDU � � � � � ������ ������

$W����'HFHPEHU�
���� ����� ����� ����� ��� ������� ������ �������

$W���-DQXDU\����� ����� ����� ����� ��� ������� � �������

'LYLGHQGV SDLG��� � � � � ������ � ������

2WKHU�FRPSUHKHQVLYH�
LQFRPH � � � ����� � � �����
1HW�SURILW�IRU�WKH�
\HDU � � � � � ������ ������

$W��� 6HSWHPEHU
���� ����� ����� ����� ����� ������� ������ �������

�� ,Q�0DUFK�������WKH�&RPSDQ\�GLVWULEXWHG ��� PLOOLRQ HXURV����������� PLOOLRQ HXURV��LQ�GLYLGHQGV�
WR�WKH�VROH�VKDUHKROGHU��7KH�FRPSDQ\�SD\V�GLYLGHQGV�IURP�WKH�SURILWV�PDGH�E\�LWV�/DWYLDQ�DQG�
/LWKXDQLDQ�EUDQFKHV�� ,Q�DFFRUGDQFH�ZLWK�WKH�(VWRQLDQ� ,QFRPH�7D[�$FW��GLYLGHQGV�SDLG�IURP�
SURILW�HDUQHG�WKURXJK�DQ�(VWRQLDQ�FRPSDQ\¶V�SHUPDQHQW HVWDEOLVKPHQW�ORFDWHG�LQ�DQ�(($�VWDWH�
RU�6ZLW]HUODQG�DQG�WD[HG�WKHUH�DUH�H[HPSW�IURP�LQFRPH�WD[��



,I�3	&�,QVXUDQFH�$6 �UG�4XDUWHU ����
,QWHULP�5HSRUW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��

67$7(0(17�2)�&$6+�)/2:6�

¼��� 1RWH 4��� ���� 4��� ����

&DVK�IORZ�IURP�RSHUDWLQJ�DFWLYLWLHV

3UHPLXPV�UHFHLYHG � ������� �������
3UHPLXPV�FHGHG � ������ ������
&ODLPV�SDLG��LQFO��FODLPV�KDQGOLQJ�H[SHQVHV ���� ������� �������
&DVK�IORZ�IURP�UHLQVXUDQFH ��� ����
(PSOR\HH�UHODWHG�DQG�VHUYLFH�UHODWHG�H[SHQVHV ������� �������

,QYHVWPHQWV�LQ�ERQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�
VHFXULWLHV ������� �������

3URFHHGV�IURP�GLVSRVDOV�RI�ERQGV�DQG�RWKHU�LQWHUHVW�
EHDULQJ�VHFXULWLHV ������ ������

,QYHVWPHQWV�LQ�WHUP�GHSRVLWV ������ �

3URFHHGV�IURP�WHUP�GHSRVLWV � �����
,QWHUHVW�UHFHLYHG ����� �����
,QWHUHVW�SDLG �� �

,QFRPH�WD[�SDLG ���� ����

1HW�FDVK�IORZ IURP RSHUDWLQJ�DFWLYLWLHV ������ �����

&DVK�IORZ�IURP�LQYHVWLQJ�DFWLYLWLHV

3XUFKDVH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW ���� ����

3URFHHGV�IURP�GLVSRVDO�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW � �

1HW�FDVK�IORZ�IURP�LQYHVWLQJ�DFWLYLWLHV ���� ����

&DVK�IORZ�IURP�ILQDQFLQJ�DFWLYLWLHV

'LYLGHQGV SDLG ������ ������
5HSD\PHQW�RI�OHDVH�OLDELOLW\ ���� �

1HW�FDVK�IORZ�IURP�ILQDQFLQJ�DFWLYLWLHV ������ ������

&KDQJH�LQ�FDVK�IORZ ����� �����

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�EHJLQQLQJ�RI�UHSRUWLQJ�
SHULRG ������ �����

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�UHSRUWLQJ�SHULRG ������ ������
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127(6�72�7+( ,17(5,0 ),1$1&,$/�67$7(0(176

1RWH� ���$FFRXQWLQJ� SULQFLSOHV� DQG� EDVLV� RI� HVWLPDWLRQV� XVHG� LQ� WKH� SUHSDUDWLRQ� RI� WKH�
ILQDQFLDO�VWDWHPHQWV�

7KLV� LQWHULP�UHSRUW�KDV�EHHQ�SUHSDUHG� LQ�FRQIRUPLW\�ZLWK� WKH� ,$6����³,QWHULP�)LQDQFLDO�5HSRUWLQJ´�
UHTXLUHPHQWV�IRU�FRQGHQVHG�LQWHULP�ILQDQFLDO�VWDWHPHQWV��

7KH�,I�3	&�,QVXUDQFH�$6�DQQXDO�UHSRUW�IRU�WKH�ILQDQFLDO�\HDU�HQGHG����'HFHPEHU����� ZDV�SUHSDUHG�
LQ�FRQIRUPLW\�ZLWK�WKH�,)56�DQG�WKH�LQWHUSUHWDWLRQV�LVVXHG�E\�,)5,&��ZKLFK�KDYH�EHHQ�DSSURYHG�E\�WKH�
(8��7KH�DSSOLHG�VWDQGDUGV�DQG�LQWHUSUHWDWLRQV�DUH�GHVFULEHG�LQ�&RPSDQ\¶V�DFFRXQWLQJ�SROLFLHV�IRU�WKH�
ILQDQFLDO�\HDU�������7KH�ILQDQFLDO�VWDWHPHQWV�DUH�DYDLODEOH�RQ�&RPSDQ\¶V�ZHEVLWH�DW�ZZZ�LI�HH $SDUW�
IURP�WKH�LPSOHPHQWDWLRQ�RI�,)56����/HDVHV��QR�FKDQJHV�KDYH�EHHQ�PDGH� WR�WKH�DFFRXQWLQJ SROLFLHV�
DSSOLHG�LQ�UHODWLRQ�WR�WKRVH DSSOLHG LQ�WKH������$QQXDO�5HSRUW�

,)56����/HDVHV�WRRN�HIIHFW�RQ�-DQXDU\���������DQG�WKH�&RPSDQ\�DSSOLHV�WKH�VWDQGDUG�DV�RI�WKLV�GDWH��
7KH�VWDQGDUG�UHSODFHG� WKH�H[LVWLQJ� ,$6����/HDVHV��7KH�&RPSDQ\�PDGH� WKH� WUDQVLWLRQ WR� ,)56���� LQ�
DFFRUGDQFH� ZLWK� WKH� PRGLILHG� UHWURVSHFWLYH� PRGHO� DQG� FRPSDUDWLYH� LQIRUPDWLRQ� ZDV� QRW� UHVWDWHG��
)ROORZLQJ�WKH�WUDQVLWLRQ��WKH�FRPSDQ\�UHFRJQL]HG�D�OHDVH�OLDELOLW\�WKDW�FRUUHVSRQGHG�WR�WKH�SUHVHQW�YDOXH�
RI�WKH�UHPDLQLQJ�OHDVH�SD\PHQWV�IRU�WKH�OHDVHV�WKDW�ZHUH�SUHYLRXVO\�VXEMHFW�WR�,$6�����GLVFRXQWHG�E\�DQ�
HVWLPDWHG�LQFUHPHQWDO�ERUURZLQJ�UDWH�DV�RI�WKH�GDWH�RI�LQLWLDO�DSSOLFDWLRQ��$�FRUUHVSRQGLQJ�DPRXQW�ZDV�
UHFRJQL]HG� DV� D� ULJKW�RI�XVH� DVVHW� LQ� WKH� EDODQFH� VKHHW��+RZHYHU� WKH�&RPSDQ\ DSSOLHV� D� FRPSDQ\�
VSHFLILF�PDWHULDOLW\�DVVHVVPHQW�WKDW�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKH�WZR�H[HPSWLRQV�VSHFLILHG�LQ�WKH�
VWDQGDUG��$FFRUGLQJO\�� RQO\� OHDVHV� DWWULEXWDEOH� WR� ODUJH� RIILFH� SUHPLVHV�ZHUH� LQLWLDOO\� UHFRJQL]HG� LQ�
DFFRUGDQFH�ZLWK�,)56����

7KH� VWDQGDUG� KDV� D� OLPLWHG� LPSDFW� RQ WKH� &RPSDQ\¶V ILQDQFLDO� VWDWHPHQWV�� 7DQJLEOH� DVVHWV� DQG�
OLDELOLWLHV LQFUHDVHG� E\� ���� PLOOLRQ� HXUR DW� WUDQVLWLRQ� RQ� -DQXDU\� ��� ������ 7KH� ZHLJKWHG� DYHUDJH�
LQFUHPHQWDO� ERUURZLQJ� UDWH� DSSOLHG� WR� WKH� OHDVH� OLDELOLWLHV� DW� WKH� LQLWLDO� UHFRJQLWLRQ� ZDV� �����
�� 7KH &RPSDQ\¶V WHFKQLFDO�UHVXOW�DOVR�LPSURYHV�VOLJKWO\�VLQFH�RQO\�GHSUHFLDWLRQ�RI�ULJKW�RI�XVH�DVVHWV�
LV�LQFOXGHG�LQ�WKH�WHFKQLFDO�UHVXOW��ZKLOH�LQWHUHVW�H[SHQVHV�UHODWHG�WR�WKH�OHDVLQJ�OLDELOLWLHV�DUH�SUHVHQWHG�
DV D�SDUW�RI�WKH�LQYHVWPHQW�UHVXOW��%HIRUH�WKH�LPSOHPHQWDWLRQ�RI�,)56����OHDVLQJ�FRVWV�ZHUH�LQFOXGHG�LQ�
WKH�WHFKQLFDO�UHVXOW�

7KRXJK� WKH� FRPSDQ\� IRUPV� WKH JURXS� WRJHWKHU�ZLWK� LWV� VXEVLGLDU\� 6XSSRUW� 6HUYLFHV�$6� DQG� LV� WKH�
FRQVROLGDWLQJ�HQWLW\��WKH�&RPSDQ\�KDV�HOHFWHG�LQ�DFFRUGDQFH�ZLWK�,)56 �� SDUDJUDSK�� QRW�WR�SUHVHQW�
FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�DQG�SUHVHQWHG�RQO\�VHSDUDWH�ILQDQFLDO�VWDWHPHQWV��7KH�&RPSDQ\�LV�D�
ZKROO\�±RZQHG�VXEVLGLDU\�RI�,I�3	& ,QVXUDQFH +ROGLQJ�/WG��SXEO��DQG�WKH�SDUHQW�SURGXFHV�FRQVROLGDWHG�
ILQDQFLDO� VWDWHPHQWV� DYDLODEOH� IRU� SXEOLF� XVH� WKDW� FRPSO\� ZLWK� ,QWHUQDWLRQDO� )LQDQFLDO� 5HSRUWLQJ�
6WDQGDUGV��,)56���&RQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�RI�WKH�SDUHQW�DUH�DYDLODEOH�DW�ZHEVLWHV�ZZZ�LI�VH
DQG�ZZZ�VDPSR�FRP XQGHU�VHFWLRQ�)LJXUHV�$QQXDO�UHSRUW��

1RWH �� 3UHPLXPV�HDUQHG��QHW�RI�UHLQVXUDQFH

¼��� 4��� ���� 4��� ����

3UHPLXPV�ZULWWHQ��JURVV ������� �������
&KDQJH�LQ�WKH�SURYLVLRQ�IRU�XQHDUQHG�SUHPLXPV ������ �������
3UHPLXPV�HDUQHG��JURVV� ������� �������
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4��� ���� 4��� ����

5HLQVXUDQFH�SUHPLXPV ������ ������
&KDQJH�LQ�WKH�SURYLVLRQ�IRU�XQHDUQHG�SUHPLXPV ��� ���
3UHPLXPV�FHGHG ������ ������

727$/ ������� �������

1RWH ���,QYHVWPHQW UHVXOW

¼��� 4��� ���� 4��� ����

,QWHUHVW�LQFRPH�H[SHQVH RQ�

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU ORVV
&ODVVLILHG�DV�KHOG�IRU�WUDGLQJ
%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�VHFXULWLHV � ���

$YDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV
%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�VHFXULWLHV ����� �����

/RDQV�DQG�UHFHLYDEOHV
7HUP GHSRVLWV �� �
&DVK�DQG�FDVK�HTXLYDOHQWV � �

/HDVH�OLDELOLWLHV ��� �

727$/ ����� �����

*DLQ�IURP�WKH�GLVSRVDO�RI�
$YDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV
%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�VHFXULWLHV ��� ���

727$/ ��� ���

*DLQ�ORVV�IURP�WKH�FKDQJH�LQ�WKH�YDOXH�RI�

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV
&ODVVLILHG�DV�KHOG�IRU�WUDGLQJ
%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�VHFXULWLHV � ����

([FKDQJH�UDWH FKDQJHV ��� �

727$/ ��� ����

,QYHVWPHQW�H[SHQVHV ���� ����

727$/�,19(670(17 5(68/7 ����� �����
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5HFRQFLOLDWLRQ�RI�WKH�IDLU�YDOXH�UHVHUYH�RI�DYDLODEOH�IRU�VDOH�
ILQDQFLDO�DVVHWV� 4��� ���� 4��� ����

2SHQLQJ�EDODQFH��DYDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV ��� �����

&KDQJHV�LQ�IDLU�YDOXH�GXULQJ�WKH�\HDU��UHFRJQLVHG�LQ�RWKHU�
FRPSUHKHQVLYH�LQFRPH ����� ������

5HDOLVHG�JDLQ�UHFRJQLVHG�LQ�SURILW�RU�ORVV ���� ����

&ORVLQJ�EDODQFH��DYDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV ����� �����

&KDQJH�LQ�WKH�IDLU�YDOXH�UHVHUYH�RI�DYDLODEOH�IRU�VDOH�ILQDQFLDO�
DVVHWV�GXULQJ�WKH�\HDU ����� ������

1RWH �� &ODLPV�LQFXUUHG��QHW�RI�UHLQVXUDQFH�

¼��� 4��� ���� 4��� ����

*URVV

&ODLPV�SDLG�UHODWHG�WR�WKH�UHSRUWLQJ�SHULRG ������� �������
&ODLPV�SDLG�UHODWHG�WR�SUHYLRXV�SHULRGV ������� �������
$PRXQWV�UHFRYHUHG�IURP�VDOYDJH�DQG�VXEURJDWLRQ ����� �����

&KDQJH�LQ�WKH�SURYLVLRQ�IRU�FODLPV�RXWVWDQGLQJ ������ ������

&ODLPV�KDQGOLQJ�H[SHQVHV ������ ������

727$/ ������� �������

5HLQVXUHUV¶ VKDUH

&ODLPV�SDLG�UHODWHG�WR�WKH�UHSRUWLQJ�SHULRG �� �

&ODLPV�SDLG�UHODWHG�WR�SUHYLRXV�SHULRGV ��� ��

&KDQJH�LQ�WKH�SURYLVLRQ�IRU�FODLPV�RXWVWDQGLQJ ���� ������

727$/ ���� ������

1HW

&ODLPV�SDLG�UHODWHG�WR�WKH�UHSRUWLQJ�SHULRG ������� �������

&ODLPV�SDLG�UHODWHG�WR�SUHYLRXV�SHULRGV ������� �������

$PRXQWV�UHFRYHUHG�IURP�VDOYDJH�DQG�VXEURJDWLRQ ����� �����

&KDQJH�LQ�WKH�SURYLVLRQ�IRU�FODLPV�RXWVWDQGLQJ ������� ������

&ODLPV�KDQGOLQJ�H[SHQVHV ������ ������

727$/ ������� �������
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1RWH �� ([SHQVHV�

¼��� 4��� ���� 4��� ����

6DODULHV�DQG�UHPXQHUDWLRQ ������� �������
6RFLDO�VHFXULW\�FRVWV ������ ������
2WKHU�SHUVRQQHO�H[SHQVHV ������ ������

7RWDO�SHUVRQQHO�H[SHQVHV ������� �������

&RPPLVVLRQV�WR�LQWHUPHGLDULHV ������ ������
'DWD�SURFHVVLQJ ������ ������
([SHQVHV�RQ�SUHPLVHV ������ ������
2IILFH�H[SHQVHV��LQFO��FRPPXQLFDWLRQ�H[SHQVHV� ���� ����
2WKHU�RSHUDWLQJ�H[SHQVHV ������ ������

727$/ ������� �������

'LYLVLRQ�RI�FRVWV�RQ�WKH�EDVLV�RI�IXQFWLRQV�

,QVXUDQFH�FRQWUDFW�DFTXLVLWLRQ�FRVWV ������� �������
$GPLQLVWUDWLYH�H[SHQVHV ������� ������
&ODLPV�KDQGOLQJ�H[SHQVHV ������ ������

727$/ ������� �������

1RWH��� 5HFHLYDEOHV�UHODWHG�WR�LQVXUDQFH�DFWLYLWLHV

¼��� �� 6HSW ���� ���'HF�����

5HFHLYDEOHV�UHODWHG�WR�GLUHFW�LQVXUDQFH�DFWLYLWLHV��LQFO� ������ ������

� SROLF\KROGHUV ������ ������

� LQWHUPHGLDULHV ����� �����

� VXEURJDWLRQ�ZLWK�VLJQLILFDQW�UHFRYHUDELOLW\ ����� �����

� VDOYDJHV ��� ���

� RWKHU ��� ���

5HFHLYDEOHV�UHODWHG�WR�UHLQVXUDQFH ��� ���

2WKHU�UHFHLYDEOHV ��� ���

727$/ ������ ������
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1RWH �� )LQDQFLDO�LQYHVWPHQWV

¼��� �� 6HSW ���� ���'HF�����

$YDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV
%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ�VHFXULWLHV
� OLVWHG ������� �������
� XQOLVWHG ������ ������

,QFO��ZLWK�D�IORDWLQJ�LQWHUHVW�UDWH ������ ������
,QFO��ZLWK�D�IL[HG�LQWHUHVW�UDWH������������� ������� �������

727$/ ������� �������

/RDQV�DQG�UHFHLYDEOHV
7HUP�GHSRVLWV ����� �

727$/�),1$1&,$/�,19(670(176� ������� �������

%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ VHFXULWLHV�E\
LVVXHUV
¼��� �� 6HSW ���� ���'HF�����

,VVXHG�E\�(VWRQLDQ�ILQDQFLDO�LQVWLWXWLRQV ����� �
,VVXHG�E\�(VWRQLDQ�FRPSDQLHV ����� �����
,VVXHG�E\�IRUHLJQ�JRYHUQPHQWV ����� �����
,VVXHG�E\�IRUHLJQ�ILQDQFLDO�LQVWLWXWLRQV ������� �������
,VVXHG�E\�IRUHLJQ�FRPSDQLHV ������� �������

727$/ ������� �������

5DWLQJV�RI�ERQG�LVVXHUV��6	3� 3HUFHQWDJH�RI�IDLU�YDOXH
�� 6HSW ���� ���'HF�����

$$$ ���� ����
$$� XQWLO�$$� ����� �����
$��XQWLO�$� ����� �����
%%%��XQWLO�%%%� ����� �����
%% ���� ����
1RQ�UDWHG ����� �����

727$/ ���� ����

%RQGV�DQG�RWKHU�LQWHUHVW�EHDULQJ VHFXULWLHV�E\�PDWXULW\�WHUPV
¼��� �� 6HSW ���� ���'HF�����

8S�WR���\HDU ������ ������
����\HDUV ������ ������
����\HDUV ������� �������
�����\HDUV ������ ������

727$/ ������� �������
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'HSRVLWV�E\�PDWXULW\�WHUPV

¼��� �� 6HSW ���� ���'HF�����

8S�WR�� PRQWKV ����� �

727$/ ����� �

1RWH ���3URSHUW\��SODQW�DQG�HTXLSPHQW�

¼���
5LJKW�RI� XVH

DVVHW 2WKHU�33(

1HW�ERRN�YDOXH DV�DW����'HFHPEHU����� � ���

$FTXLVLWLRQ� � ���

:ULWH�RII � ����

'LVSRVDO � ���

$FTXLVLWLRQ�FRVW�DV�DW����'HFHPEHU����� � �����

�LQFO��IXOO\�GHSUHFLDWHG � �����

'HSUHFLDWLRQ�FKDUJH�IRU�WKH�\HDU � ����

'HSUHFLDWLRQ�FKDUJH�RI�VDOHV�DQG�GLVSRVDOV � ���

$FFXPXODWHG�GHSUHFLDWLRQ�DV�DW����'HFHPEHU����� � ������

1HW�ERRN�YDOXH DV�DW����'HFHPEHU����� � ���

$FTXLVLWLRQ� ����� ���

'LVSRVDO � ���

$FTXLVLWLRQ�FRVW�DV�DW��� 6HSWHPEHU ���� ����� �����

�LQFO��IXOO\�GHSUHFLDWHG � �����

'HSUHFLDWLRQ�FKDUJH�IRU�WKH�\HDU ���� ����

'HSUHFLDWLRQ�FKDUJH�RI�VDOHV�DQG�GLVSRVDOV � ��

$FFXPXODWHG�GHSUHFLDWLRQ�DV�DW��� 6HSWHPEHU ���� ���� ������

1HW�ERRN�YDOXH DV�DW��� 6HSWHPEHU ���� ����� ���
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1RWH �� /LDELOLWLHV�UHODWHG WR�LQVXUDQFH�FRQWUDFWV�DQG�UHLQVXUDQFH�DVVHWV

¼��� �� 6HSW ���� ���'HF�����

*URVV

3URYLVLRQ�IRU�LQFXUUHG�DQG�UHSRUWHG�FODLPV�DQG�FODLPV�
KDQGOLQJ�H[SHQVHV ������ ������
3URYLVLRQ�IRU�LQFXUUHG�EXW�QRW�UHSRUWHG�FODLPV ������ ������
3URYLVLRQ�IRU�XQHDUQHG�SUHPLXPV ������ ������

727$/� ������� �������

5HLQVXUHU
V�VKDUH�

3URYLVLRQ�IRU�LQFXUUHG�DQG�UHSRUWHG�FODLPV�DQG�FODLPV�
KDQGOLQJ�H[SHQVHV ����� �����

3URYLVLRQ�IRU�LQFXUUHG�EXW�QRW�UHSRUWHG�FODLPV ��� ���
3URYLVLRQ�IRU�XQHDUQHG�SUHPLXPV ����� ���

727$/ ����� �����

1HW�

3URYLVLRQ�IRU�LQFXUUHG�DQG�UHSRUWHG�FODLPV�DQG�FODLPV�
KDQGOLQJ�H[SHQVHV ������ ������
3URYLVLRQ�IRU�LQFXUUHG�EXW�QRW�UHSRUWHG�FODLPV ������ ������
3URYLVLRQ�IRU�XQHDUQHG�SUHPLXPV ������ ������
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1RWH ����5HODWHG�SDUW\�WUDQVDFWLRQV

5HODWHG�SDUWLHV
7KH� FRPSDQ\
V� VKDUHKROGHUV�� HQWHUSULVHV� XQGHU� WKH� MRLQW� FRQWURO� RI� RU� HQWHUSULVHV� FRQWUROOHG� E\� WKH�
FRPSDQ\��WKH�FRPSDQ\
V�VWDII��0DQDJHPHQW�%RDUG�DQG�6XSHUYLVRU\�%RDUG�PHPEHUV��WKHLU�FORVH�UHODWLYHV�
DQG�RWKHU�LQGLYLGXDOV�RYHU�ZKRP�WKH�DERYH�SHUVRQV�KDYH�VLJQLILFDQW�LQIOXHQFH��DUH�FRQVLGHUHG�UHODWHG�
SDUWLHV�

7UDQVDFWLRQV�ZLWK�PHPEHUV�RI�WKH�0DQDJHPHQW�%RDUG�DQG�PHPEHUV�RI�WKH�6XSHUYLVRU\�%RDUG�
7KH�0DQDJHPHQW�%RDUG�PHPEHUV�UHFHLYHG�D�WRWDO�RI�¼����� WKRXVDQG�LQ�UHPXQHUDWLRQ��LQFOXGLQJ�VRFLDO�
WD[�������4�����¼����� WKRXVDQG���1R�WHUPLQDWLRQ�EHQHILWV�ZHUH�SDLG�WR�PHPEHUV�RI�WKH�0DQDJHPHQW�
%RDUG� GXULQJ� WKH� UHSRUWLQJ� SHULRG ������4����� ¼���� 1R� UHPXQHUDWLRQ� ZDV� SDLG� WR�PHPEHUV� RI� WKH�
6XSHUYLVRU\�%RDUG�

,QVXUDQFH� FRQWUDFWV� ZLWK� WRWDO� SUHPLXPV� RI� ¼� WKRXVDQG ZHUH FRQFOXGHG� ZLWK� WKH� PDQDJHPHQW�
LQGLYLGXDOV�LQ�WKH�ILQDQFLDO�SHULRG�������4�����¼� WKRXVDQG���

5HLQVXUDQFH�WUDQVDFWLRQV�ZLWK�JURXS�FRPSDQLHV�
7KH�FRPSDQ\�KDV�FRQFOXGHG�UHLQVXUDQFH�FRQWUDFWV�ZLWK�,I�3	&�,QVXUDQFH�/WG��SXEO��
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&DOFXODWHG�UHLQVXUDQFH� ,QGHPQLILFDWLRQV�DQG�

SUHPLXPV FRPPLVVLRQV�UHFHLYHG
¼��� 4��� ���� 4��� ���� 4��� ���� 4��� ����

,I�3	&�,QVXUDQFH�/WG��SXEO� ����� ����� � ��

5HFHLYDEOHV�DQG�SD\DEOHV�UHODWHG�WR�WKH�DERYH�WUDQVDFWLRQV�DV�DW��� 6HSWHPEHU ���� DQG����'HFHPEHU�
�����

¼��� �� 6HSW ���� ���'HF�����

5HFHLYDEOHV
,I�3	&�,QVXUDQFH�/WG��SXEO� � �

3D\DEOHV
,I�3	&�,QVXUDQFH�/WG��SXEO� ��� ���

2WKHU�UHODWHG�SDUW\�WUDQVDFWLRQV��WUDQVDFWLRQV�ZLWK�RWKHU�JURXS�FRPSDQLHV

6HUYLFHV�SXUFKDVHG 6HUYLFHV�UHQGHUHG
¼��� 4��� ���� 4��� ���� 4��� ���� 4��� ����

0DQGDWXP�/LIH�,QVXUDQFH�%DOWLF�6( � � � ��
1RUGHD�*URXS�FRPSDQLHV ��� ��� ��� ���
,I�3	&�,QVXUDQFH�/WG��SXEO� � �� ��� ���
6DPSR�SOF ��� ��� � �
,I�,7�6HUYLFHV $�6 ��� ��� � �

7RWDO ����� ����� ��� ���

5HFHLYDEOHV�DQG�SD\DEOHV�UHODWHG�WR�WKH�DERYH�WUDQVDFWLRQV�DV�DW��� 6HSWHPEHU ���� DQG����'HFHPEHU�
�����

¼��� �� 6HSW ���� ���'HF�����

5HFHLYDEOHV
0DQGDWXP�/LIH�,QVXUDQFH�%DOWLF�6( � �
1RUGHD�*URXS�FRPSDQLHV �� ��

7RWDO �� ���

¼��� �� 6HSW ���� ���'HF�����

3D\DEOHV
1RUGHD�*URXS�FRPSDQLHV �� ��
6DPSR�SOF ��� ���
,I�3	&�,QVXUDQFH�/WG��SXEO� � ��
,I�,7�6HUYLFHV $�6 �� �

7RWDO ��� ����
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,I�,QVXUDQFH�KDV�DFTXLUHG�ILQDQFLDO�DVVHWV�DQG�KDV�HDUQHG�LQYHVWPHQW�LQFRPH�IURP�WKH�IROORZLQJ�JURXS�
FRPSDQLHV��

¼��� �� 6HSW ���� ���'HF�����

)LQDQFLDO�DVVHWV�

1RUGHD�*URXS�FRPSDQLHV� ����� �

¼��� 4��� ���� 4��� ����

,QYHVWPHQW�LQFRPH�H[SHQVH�

1RUGHD�*URXS�FRPSDQLHV �� �


